
October Board Financials 

•  September 2025 $2,070.05 income - $2,938.93 expenses = (-$868.88) loss  
• $60 was received for Comedy ticket sales and set aside to pay towards rental 
• All past due bills (aside from Fox Valley bill that should be voided) are paid  (total of $2,386.45) 
• Current (unrestricted) Operating Balance 10/16/2025 = $8,202.46 (in QB) $10,648.91 (in FNBB… Bills 

haven’t cleared yet)  
o $8,202.46 less Scottsdale Insurance $430.66 = $7,771.80 
o Plus $200 Est. ($100 x 2 weeks) = $7,971.80  
o Less $250 Honorarium needed for Oct= $7,721.80 
o If we paid the unpaid current bills (total of $657.50), that would bring us to a total of $7,064.30 
o If we paid back Designated what we owe, that would leave a balance of $3,364.30 

• Current Designated Bank Balance 10/14/2025 = $338.19 (in FNBB) $238.19 (in QB) ($100 Flourish 
check not cleared) 

o All current Age Options expenses reflected in QB balance - $1,746.78 in AO 
o $48.51 was transferred from Designated to close out the Fire Alarm Panel Fund 

• The balance owed was paid from Operating Fund and Fox Valley is paid in full 
• We owe $3,700 from Operating to Designated (Borrowed to cover insurance down payment and 

June & July salary) 
• September bills (due in October) to approve: 

BILL TO APPROVE TO APPROVE 
(ALREADY PAID) 

PAST DUE – 
ALREADY 

APPROVED 
Electric        **B $248.65     
Gas               **B $206.97  ($206.97) **D  
Water (2 months)                       
AT&T total bill $119.93     
Erie Insurance $160.24     
Scottsdale Insurance  **A  $430.66     
UFMCC Pension $96.25     
UFMCC Assessments $32.43     
Fox Valley Fire     $312.00 **C 
Reliable Fire      

TOTALS $1,295.13 -$206.97 $312.00  
 
***NOTES 

A. The Scottsdale insurance is auto paid out of our checking on the 18th of each month. 
B. Gas & Electric current amount higher because they include deposit we are now required to pay because 

we went past due for so long 
C. If we can get in writing that we do not owe this, I will void the bill 
D. Donor paid bill directly, so we do not lose budget plan 



Sep 25 Budget

Ordinary Income/Expense
Income

6001 · General Offerings 1,596.50 2,083.00

6001c · Donor Payment of Church Bill 448.55
6007 · Loose Plate 25.00 20.00
6008 · Misc. Income 0.00 100.00

Total Income 2,070.05 2,203.00

Gross Profit 2,070.05 2,203.00

Expense
8000 · UFMCC Assessments 0.00 44.07
8010 · UFMCC Pension Contribution 33.25 31.50
8020 · Pastor Salary 1,315.00 2,630.00

8031 · Honorarium 125.00 33.00
8050 · Miscellaneous Expense 0.00 8.00
8120 · Worship 0.00 10.00

8135 · Website/Media 34.99 52.00
8140 · Supplies 0.00 10.00
8160c · Conference 0.00 41.67
8160e · Liability/Property Premiums 642.98 458.00

8900 · Building Maintenance & Repairs 0.00 92.00

8910 · Utilities
8910a · Gas 206.97 0.00
8910b · Electric 248.65 0.00
8910c · Water/Sewer 212.16 0.00
8910 · Utilities - Other 0.00 303.00

Total 8910 · Utilities 667.78 303.00

8920 · Phone/Internet 119.93 52.35

Total Expense 2,938.93 3,765.59

Net Ordinary Income -868.88 -1,562.59

Net Income -868.88 -1,562.59

2:33 PM Holy Covenant MCC (Operating Account)

10/12/25 Budget Current Month (Collapsed)
September 2025



Sep 30, 25

ASSETS
Current Assets

Checking/Savings
1008 · Brookfield National bank 23.40

Total Checking/Savings 23.40

Total Current Assets 23.40

Fixed Assets
1101 · 9145 Grant Building 210,000.00
1102 · Mt Vernon Cemetery Plots 10,200.00

Total Fixed Assets 220,200.00

TOTAL ASSETS 220,223.40

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable 3,381.53

Total Accounts Payable 3,381.53

Other Current Liabilities
2012 · Due to Desg to Cover OP Expense 3,700.00
2520 · Accrued Assessment UFMCC 2,375.14
2525 · Accrued UFMCC Pension Fund 127.75

Total Other Current Liabilities 6,202.89

Total Current Liabilities 9,584.42

Total Liabilities 9,584.42

Equity
3900 · Retained Earnings 224,179.32
Net Income -13,540.34

Total Equity 210,638.98

TOTAL LIABILITIES & EQUITY 220,223.40

2:31 PM Holy Covenant MCC (Operating Account)
10/12/25 Balance Sheet

As of September 30, 2025



Oct 16, 25

ASSETS

Current Assets

Checking/Savings

1008 · Brookfield National bank

1008b · FNB Other reserve 60.00

1008 · Brookfield National bank - Other 8,202.46

Total 1008 · Brookfield National bank 8,262.46

Total Checking/Savings 8,262.46

Total Current Assets 8,262.46

Fixed Assets

1101 · 9145 Grant Building 210,000.00

1102 · Mt Vernon Cemetery Plots 10,200.00

Total Fixed Assets 220,200.00

TOTAL ASSETS 228,462.46

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 · Accounts Payable 969.50

Total Accounts Payable 969.50

Other Current Liabilities

2012 · Due to Desg to Cover OP Expense 3,700.00

2520 · Accrued Assessment UFMCC 2,375.14

2525 · Accrued UFMCC Pension Fund 31.50

Total Other Current Liabilities 6,106.64

Total Current Liabilities 7,076.14

Total Liabilities 7,076.14

Equity

3900 · Retained Earnings 224,179.32

Net Income -2,793.00

Total Equity 221,386.32

TOTAL LIABILITIES & EQUITY 228,462.46

3:37 AM Holy Covenant MCC (Operating Account)

10/16/25 Balance Sheet
Accrual Basis As of October 16, 2025

Page 1



Sep 30, 25

ASSETS
Current Assets

Checking/Savings
1005 · First National Bank of Brookfld 286.70

Total Checking/Savings 286.70

Other Current Assets
1501 · Due From Op Covering Expenses 3,700.00

Total Other Current Assets 3,700.00

Total Current Assets 3,986.70

TOTAL ASSETS 3,986.70

LIABILITIES & EQUITY
Equity

3306wa · Fire Alarm Panel Fund 48.51
3325 · Build & Grounds Maint Fund 440.47
3394 · Building Repair - Paint 90.73
3307 · Roof Repair Fund -25.00
3306w · Flood damage repairs 7.74
3200 · Age Options 1,746.78
3306 · Loaves & Fishes 145.00
3301 · L&F Congegational Care Fund 444.94
3301a · L&F Pastor Discretionary Fund 15.00
3301b · Pastor Education Fund 408.00
3306a · L&F Christmas Family 14.44
3320 · Church Equipment Fund 84.99
3320b · HVAC Fund 445.29
3326 · B.B. Landscaping 63.06
3390 · Holding Account 56.75

Total Equity 3,986.70

TOTAL LIABILITIES & EQUITY 3,986.70

3:55 PM Holy Covenant MCC (Designated Funds)

10/12/25 Balance Sheet
Accrual Basis As of September 30, 2025

Page 1



Oct 14, 25

ASSETS
Current Assets

Checking/Savings
1005 · First National Bank of Brookfld 238.19

Total Checking/Savings 238.19

Other Current Assets
1501 · Due From Op Covering Expenses 3,700.00

Total Other Current Assets 3,700.00

Total Current Assets 3,938.19

TOTAL ASSETS 3,938.19

LIABILITIES & EQUITY
Equity

3325 · Build & Grounds Maint Fund 440.47
3394 · Building Repair - Paint 90.73
3307 · Roof Repair Fund -25.00
3306w · Flood damage repairs 7.74
3200 · Age Options 1,746.78
3306 · Loaves & Fishes 145.00
3301 · L&F Congegational Care Fund 444.94
3301a · L&F Pastor Discretionary Fund 15.00
3301b · Pastor Education Fund 408.00
3306a · L&F Christmas Family 14.44
3320 · Church Equipment Fund 84.99
3320b · HVAC Fund 445.29
3326 · B.B. Landscaping 63.06
3390 · Holding Account 56.75

Total Equity 3,938.19

TOTAL LIABILITIES & EQUITY 3,938.19

3:57 PM Holy Covenant MCC (Designated Funds)

10/12/25 Balance Sheet
Accrual Basis As of October 14, 2025

Page 1



Page 1 of 1

Income

6001 · General Offerings
6007 · Loose Plate
6008 · Misc. Income
6003 · Garage Sale
6005e - Giving Tuesday
Fund Raising + Desig Offer
Regular giving

Grants
Subtotal Non-recurring

Total Income

Expense

8000 · UFMCC Assessments
8010 · UFMCC Pension 
Contribution
8020 · Pastor Salary

8021 Minstry Expense 

8050 · Miscellaneous Expense

8120 · Worship

8135 - Website/Media
8031 · Honorarium

8140 · Supplies
8160c Conference expense
8160e · Liability/Property 
Premiums
8900 · Building Maintenance & 
Repairs
8910 · Utilities
8920a · Phone/Fax
8920 · Internet only

Total Expense

Net Income

2026  Draft v 3  Rolling Year Actuals 2025
Budget Budget  Actual  Actual Budget

year Avg/mo memo
 8/1/2024 - 
7/31/25 Avg/mo memo year Avg/mo memo

12,000$      1,000$        
$230 week 
avg       13,745 1,145       25,000$      2,083$        

500$           42$                        619 52             240$           20$             
1,000$        83$             AA         1,115 93             1,200$        100$           
1,000$        83$                        960 80             1,000$        83$             

-$            -$                       196 16                               -   -              
1,000$        83$                     3,998 333           100$           8$                

15,500$      1,292$        20,633     1,370       27,440$      2,287$        

-$            -$                  11,567 964           -$            -$            
                  -   -$                  11,567            964                   -   -$            

15,500$      1,292$        32,200$   2,334$     27,440$      2,287$        

310$           26$             2%            694 58             549$           46$             
2% x Net 
Income

420$           35$             20 @ $1.75/ Mo           378 32             378$           32$             
18 @ 
$1.75/Mo.

-$            -$            NA       31,560 2,630       31,560$      2,630$        

-$            -$            NA            175 15             175$           15$             
Clergy 
License

100$           8$                Not for Profit               10 1               100$           8$                

100$           8$                
candles, 
wafers, etc.               35 3               120$           10$             

970$           81$             

Hosting/ 
Domain/CCLI/
Constant 
Contact/ 
RemotePC            538 45             626$           52$             

6,500$        542$           52 @ $125            100 8               400$           33$             

200$           17$             
Ink, garbage 
bags, etc            221 18             120$           10$             

-$            -$                       422 35             500$           42$             

6,200$        517$           
Liability only, 
no WC         6,105 509           5,500$        458$           

1,800$        150$           
Inspections, 
etc.         1,793 149           1,098$        92$             

5,000$        417$                   4,153 346           3,630$        303$           
115$           10$                        108 9               60$              5$                VOIP
900$           75$                        694 58             628$           52$             

22,615$      1,885$        

We would 
need ≈ 
$435/week to 
break even 46,985     3,915       45,444$      3,787$        

(7,115)$       (593)$          (14,785)    (1,582)      (18,004)$     (1,500)$       

2026 Budget Draft 10.12.2025 third draft using ytd actuals 10/12/2025 5:04 PM
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