
June Board Financials 

•  May 2025 $1,975.70 income - $3,657.05 expenses = (-$1,681.35) loss 
• Current Operating Bank Balance 6/18/2025 = $1,544.05  

o $1,544.05 plus $300 Est. ($150 x 2 weeks) = $1,844.05  
o $1,844.05 available less $430.66 Scottsdale bill that has not yet been deducted  = $1,413.39 
o $1,413.39 less $2,630 salary= ($1,216.61) short to pay Martha for July 
o If we paid all of the past due bills, we would have a negative balance of ($1,921.12) 
o If we paid the unpaid current bills (total of $285.29), that would bring us to a negative balance 

of ($2,206.41) 
• Current Designated Bank Balance 6/18/2025 = $2,589.16  

o Zoom and Age Options hours already paid for June and reflected in balance 
• We owe $1,700 from Operating to Designated (Borrowed to cover insurance down payment and 

June salary) 
 

• May bills (due in June) to approve: 

BILL TO APPROVE PAST DUE – ALREADY APPROVED 

Electric $88.62 $87.58 (April) 

Gas $100.08 $175.68 (April) 

Water (2 months)                   $182.27 **B $0 

AT&T total bill $62.34 **C $0 

Erie Insurance $57.08 $0 

Scottsdale Insurance    $430.66 **A $0 

UFMCC Assessments $39.51 $101.67 (March & April) 

Reliable Fire $0 $339.58 

TOTALS $960.56 $704.51 

 
***NOTES 

A. The Scottsdale insurance is auto paid out of our checking on the 18th of each month. 
B. May Water paid 6/15, with verbal approval from Roxann, Martha, and Barb due to termination notice 
C. May AT&T (plus $52.35 for June) paid 6/15, with verbal approval from Roxann, Martha, and Barb due to 

termination notice 

 



May 25 Budget

Ordinary Income/Expense
Income

6001 · General Offerings 770.45 2,083.00

6003 · Garage Sale 955.25 0.00
6007 · Loose Plate 100.00 20.00
6008 · Misc. Income 150.00 100.00

Total Income 1,975.70 2,203.00

Gross Profit 1,975.70 2,203.00

Expense
8000 · UFMCC Assessments 39.51 44.07
8010 · UFMCC Pension Contribution 31.50 31.50
8020 · Pastor Salary 2,630.00 2,630.00

8031 · Honorarium 0.00 33.00
8050 · Miscellaneous Expense 0.00 8.00
8120 · Worship 0.00 10.00

8135 · Website/Media 34.99 52.00
8140 · Supplies 0.00 10.00
8160c · Conference 0.00 41.67
8160e · Liability/Property Premiums 487.74 458.00

8900 · Building Maintenance & Repairs 0.00 92.00

8910 · Utilities
8910a · Gas 100.08 0.00
8910b · Electric 88.62 0.00
8910c · Water/Sewer 182.27 0.00
8910 · Utilities - Other 0.00 303.00

Total 8910 · Utilities 370.97 303.00

8920 · Phone/Internet
8920c · Internet Fees 62.34 52.35

Total 8920 · Phone/Internet 62.34 52.35

Total Expense 3,657.05 3,765.59

Net Ordinary Income -1,681.35 -1,562.59

Net Income -1,681.35 -1,562.59

1:26 AM Holy Covenant MCC (Operating Account)

06/19/25 Budget Current Month (Collapsed)
May 2025



May 31, 25

ASSETS
Current Assets

Checking/Savings
1008 · Brookfield National bank 2,014.44

Total Checking/Savings 2,014.44

Total Current Assets 2,014.44

Fixed Assets
1101 · 9145 Grant Building 210,000.00
1102 · Mt Vernon Cemetery Plots 10,200.00

Total Fixed Assets 220,200.00

TOTAL ASSETS 222,214.44

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable 1,251.33

Total Accounts Payable 1,251.33

Other Current Liabilities
2012 · Due to Desg to Cover OP Expense 1,700.00
2520 · Accrued Assessment UFMCC 2,375.14
2525 · Accrued UFMCC Pension Fund 63.00

Total Other Current Liabilities 4,138.14

Total Current Liabilities 5,389.47

Total Liabilities 5,389.47

Equity
3900 · Retained Earnings 224,179.32
Net Income -7,354.35

Total Equity 216,824.97

TOTAL LIABILITIES & EQUITY 222,214.44

12:27 AM Holy Covenant MCC (Operating Account)
06/19/25 Balance Sheet

As of May 31, 2025



Jun 18, 25

ASSETS
Current Assets

Checking/Savings
1008 · Brookfield National bank 1,746.35

Total Checking/Savings 1,746.35

Total Current Assets 1,746.35

Fixed Assets
1101 · 9145 Grant Building 210,000.00
1102 · Mt Vernon Cemetery Plots 10,200.00

Total Fixed Assets 220,200.00

TOTAL ASSETS 221,946.35

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable 1,494.46

Total Accounts Payable 1,494.46

Other Current Liabilities
2012 · Due to Desg to Cover OP Expense 2,700.00
2520 · Accrued Assessment UFMCC 2,375.14
2525 · Accrued UFMCC Pension Fund 63.00

Total Other Current Liabilities 5,138.14

Total Current Liabilities 6,632.60

Total Liabilities 6,632.60

Equity
3900 · Retained Earnings 224,179.32
Net Income -8,865.57

Total Equity 215,313.75

TOTAL LIABILITIES & EQUITY 221,946.35

12:49 AM Holy Covenant MCC (Operating Account)
06/19/25 Balance Sheet

As of June 18, 2025



May 31, 25

ASSETS
Current Assets

Checking/Savings
1005 · First National Bank of Brookfld 4,215.75

Total Checking/Savings 4,215.75

Other Current Assets
1501 · Due From Op Covering Expenses 1,700.00

Total Other Current Assets 1,700.00

Total Current Assets 5,915.75

TOTAL ASSETS 5,915.75

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable 427.50

Total Accounts Payable 427.50

Total Current Liabilities 427.50

Total Liabilities 427.50

Equity
3325 · Build & Grounds Maint Fund 440.47
3394 · Building Repair - Paint 90.73
3307 · Roof Repair Fund -25.00
3306w · Flood damage repairs 7.74
3200 · Age Options 3,296.84
3306 · Loaves & Fishes 145.00
3301 · L&F Congegational Care Fund 444.94
3301a · L&F Pastor Discretionary Fund 15.00
3301b · Pastor Education Fund 408.00
3306a · L&F Christmas Family 14.44
3320 · Church Equipment Fund 84.99
3320b · HVAC Fund 445.29
3326 · B.B. Landscaping 63.06
3390 · Holding Account 56.75

Total Equity 5,488.25

TOTAL LIABILITIES & EQUITY 5,915.75

2:26 AM Holy Covenant MCC (Designated Funds)

06/19/25 Balance Sheet
Accrual Basis As of May 31, 2025

Page 1



Jun 18, 25

ASSETS
Current Assets

Checking/Savings
1005 · First National Bank of Brookfld 2,589.16

Total Checking/Savings 2,589.16

Other Current Assets
1501 · Due From Op Covering Expenses 2,700.00

Total Other Current Assets 2,700.00

Total Current Assets 5,289.16

TOTAL ASSETS 5,289.16

LIABILITIES & EQUITY
Equity

3325 · Build & Grounds Maint Fund 440.47
3394 · Building Repair - Paint 90.73
3307 · Roof Repair Fund -25.00
3306w · Flood damage repairs 7.74
3200 · Age Options 3,097.75
3306 · Loaves & Fishes 145.00
3301 · L&F Congegational Care Fund 444.94
3301a · L&F Pastor Discretionary Fund 15.00
3301b · Pastor Education Fund 408.00
3306a · L&F Christmas Family 14.44
3320 · Church Equipment Fund 84.99
3320b · HVAC Fund 445.29
3326 · B.B. Landscaping 63.06
3390 · Holding Account 56.75

Total Equity 5,289.16

TOTAL LIABILITIES & EQUITY 5,289.16

2:27 AM Holy Covenant MCC (Designated Funds)

06/19/25 Balance Sheet
Accrual Basis As of June 18, 2025

Page 1
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